


&HW«Y«QHP HQNVGHQYHU XUH IQMUCDAWRQD®! D SRXU REMWGH SBRUHU GLOMULRI HU HWGH
P HVXUHU @ FROWEQRH GX P RG G DOMULDW GH GFRQRP [H VRAD®! HWRIGDUH AL DSBV
n{ 66} DX VHQ GV <« VBW HWUKJIRQV GH @ [ IDQFRSKRQH CRVEP P HQNVGH GB P «UTXH GX
1RG VWDARQ DX 4 X«EHF HWDX &DQDGED  GH G IUTXH VXEVDKDUHQQH HWGH O XURSH
FROAGHQE®! / (66 HWWWDAMRQQHDP HON GeIIQH GH P DQ2WH VMXPXUH® FRP P H
UHJ URXSDQW GHOWHP EGl GHV  HOAMHSUMVHY HW GHV RUDQVDARQY FRP P XQDXVELLHY  TXL

XYUHQWGDQV BV GRP DIQHV «FRQRP ITXH  VRAIDORX. HQYILRQQHP HQBOHWSRXWXLYHQWXQ
LOAUWFRGPA FROMEQM DP «TRUHU B VRUAGH GXWY P HP ELHV VRAWHQ SUYI@.J LIDQMD
ILCD@A KXP DIGH RX VRAD®! GH GXWY/ P MWRQV SOMIWTXH GV 11.QDDAY OFUIDWYHY RX GH
SURI W S«FXQDILHV

BRXV @ BXSH GXQ DG IQMAVASTDUH AW« Y« QHP HOMAHOAILTXH LOM.ODARQDO
UXQULD XQH FRP P XQDXW GH FKHUFKHXVHY HWKHIFKHXW «P HIHQW DIQWL TXH GV
UHSUVHQEQN HAUHSUMHQBQMY GHV RU DQVDWRQY FRP P XCDXVEILHY GH O 66 SLRYHQDQW
GH SOMHXWY GRP DIGHV GX VDYRU GIRMWAVAHQRHY GHADGP LQVADARQ «FRQRP [H VRAR®IIH
SV FKRBIIH 1ICDQRH W DXAVRXU G XQ GDBRI XH HWGXQ «FKDQIH WWR SLRVSHPW VXU BN
DVSHAW CRUP DAl RU DQVDARQCHOVRAR «FRQRP [TXH HAILQDQAHUGH Q@ 66 , FHVWH IHWD
GHP L MXUH GX YHQAHA. P DV HWWGQ«H DX FRP P XQEDARQY SUVHOMHY SDU GHV
«AKADQMY HAMWYEADQV FKHIFKHXW/ ¢ @ P DVAVH RX DX GRAVRUIDAGX GRP DIGH 7DE®I GH @
HOYH
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/ D FRQYHUARQ G HQAHSUVH SUY«H HQ HQWHSUVH FREBIPAYH XQ HQWIX GDQV BV
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/ HV DFFRUGV FRP P HIFIDX]  GH QRXYH@! J «Q<UDARQ  XQH RSSRUXQU! SRXUD
VRXYHUDLOHW «FRQRP LTXH HWBI G YHRSSHP HQWGXUDE®! GHV SHXS®N DXVRFKVRQHV

» 1 DBID6HUIDQRYXUEDCR FDQACDM DX GRARIDAHQ GLRW

/ VMDA HAGP SDFWGX P R BIGH @ 66 HQ$ | UTXH
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/ D\VADWI IH GIQQRYDARQ RXYHUM  XQP R\ HQH I LFDFH GH U« DOVDRQ GHV REMIFWIV SRXU
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s 6DP XHIBDZ DERIR «WXADQM @P DMAVHHQGRW

K¢ K | XQFK GHFWH




/$ 35$7,48( " (/166 (1$0¢5,48(" '8 125"
/( &$6"' 8 48< % &

&HMWA SUVHIARQ VIQWFRIWEQY ®f SUHP IHJU SDHOGX FR@XTXH TXL YIVH ¢ [GHOMNIIHU @
ST XH GH G<HRQRP IH VRAD®! MWRIEDUWH DX 4 X«EHF HAE SUMHOMUMVHY FDLDRRUWIMAT XHY
WVRXV Al «UHQW DQI BV HAE Al I «UHOMV «FKHBY &HWM FRP P XQFDWRQ SHP HMD G«FOILLHU
O SHYSHWH QRGDP«UAIH GH GKFRRRPIH WVADBT HW VRIEDUWH HW SV
SDWFX@ UHP HOW®! FDV GX 4 X«EHF UHFRQQX FRP P H SIRQHUDX QYHDX LOMUICDWRQDO ( @
SHP HMD DXMAG «VWEQUXCH Wkl Bf LIRQ FRP SDUDWYH SXIVTXH &KDUBN 3 RXTRAD X(H &®QJ XH
H S«UHFH SIRHWRQOHM® HQ P DW WIH CGH G«YHBRSSHP HOW «FRQRP ITXH  LOMQDARQDO
QRIZP P HOAWXU G FROACHAD UFDIQ GDQV G GRP DLCH GH I UEXOMUH HVWJ DBP HOAMEDQV
A& VHAMXUGH QHOAHSUMVH SUY«H
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" ILHAWAXUUJ LRQDCR.DSIV®! 1 DARQD®! &KDXG2 IH $ SSDDFKHY &RRS«UDWYH GH
G YHRSSHP HOWUkJ LRCDAGX 4 X«EHF
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8 Q GHV HQWIX[ GDQV BN SURFKDIQHV GePHQQIHV DX 4 X«EHF TXH QRQ GHYLD DAHWAMHUDILQ GH
FROHYHU GV DFTXV VRADX] HW IDYRIMHU O GeYHBSSHP HQW «FRQRP ITXH HW @
FROFHOADARQ GH @ SURSU«W. LP P RELE UH HAG HQAHSUMAY SUY«HV VRXV GeJIGH GH ) RQGV
GH FOSMIOIQYHVRAMP HQV 3UYDM (TXIW ) XQG  &HAMA FRP P XQFDARQ SHP HMD
QDERWGEHUPHAHQWX RAGHVVDI HUFRP P HWGFRQRP IH VRAD®! HAVRIEDLLH SHXYWRXHUXQ
L1 B CDQV D P WDARQ GH FHWDFFDSDUHP HOWHGH FHMA FRQAHOADARQ GDQV B VHAMXUGH @
SURSU«W |P P REL@® H
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/I RFRCRP IH VRADB! HAWRIEDULH VRXV GLYHIAHV GQRP LQDWRQY D 1 DWERENMMGXCH UHFRQDMECHH
LOMLDARQDE! UHP DUYXDE®! GHSXLY YIQIWDQY GEERUG XQH P XOASTFDARQ GHV &Y CDARQDBN SXIV
@CRSVWRQ GHSXLY GV DQQ<HV GH U VROMRQV GH VRXWHQ SDUGHV RU DQVDWRQV LOMUODARCDBNV
&HMW FROWARDARQ IOMUDWRQDE! VRX@YH GV ALIIEXGYV GDSSTDWRQ HQ IDVRQ P -P H GH WD
GP HMRQXQYHIH®! P DV ®i P =P H FDUDRA/UH RXYUH XQ R F®! LQ<«GWEDQV B AVARXWY VXU@RAY W
«FRCRP TXH

| IDSSTFDARYQ GHV UVROMRQY LOMLDARCDBN SRH B SUREGP H GH @ I QUIFDWRQ ¢ GRQQHU GH
BFRQRP LH VRADG! HWWRIGDILH GDQV BN SD V TXLQH @ FRQCDMHASDY | RUP HIBP HQW/ D GlLILEXQY
FROFHUH SRXU SDAH @GHQAHSUMH VRADB! TXRTXXQ DFFRWG VH VRWGI DI« SRXU @CFOXWH ¢
&FRQRP H VRADB! FAMRIGOLLH 0 DIV @ TXHWRQ VH SRVH SOV SDUAFXE@ UHP HWSRXU®N SD V GH
WDGEMRQ DQJ® DP «UFDIGH GDQV BNTXHY FHADUDQI HP HOMOQMMARQQHOHMMGARQOX HWR> @
FROAKPARQ FRQPHSVYHIB! VHAI DIV DXVRXUGX GRQ SURI W/ H MUMM GRWGRQF FKHUFKHUG «\VBEQU
GHV SRQV HOAH FHV GLYHW FRQAHSW

/ D UHFRQLDM/DQAH GH GFRQRP IH VRADB! FWWRIEDLLH IQWEXUH HAGRGE @JIMP H XQ DXWH P RGR
QHOMHSWMH P DLV SDUGHD DXL XQ DXWH P RG B GH @PWW «FRQRP ITXH GH GKRP P H &HAM
SDURG! HVAH WP HP HOAM QUIEDWYH ¢ GKHXUH Ry XQ FRQVHQUXY FLRAMDQAWH | DIMDXVRXUGH @G«<H
TXH ® FDSMBOP HHANQEMRXEGP HQAD« ¢ EQMURSRE: QH HWT XnOQHMSDY FDSDE®! GH SRQAH
DX Gl LY FRQMP SRUDIQV , ODSSDUAHQADX MUMM GDQV FH FRQOM W GaOF.GHU BN FDUDPWUMATXHV
SUGASDBN GX P R& B! SURSRV« SDUGKFRQRP IH VRADG! HWRIGDLLH
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/ HV 1Q«J DDAV GH J HQUH VRQOAM VAP DT XHV HAWWH P DQUHVMOQAE GLL «UHQW QYHDX] GH @ VRAW ( @BV
VRQW.J «QlDBP HQWUHI RURHY SDU GV QRP HV GH JHQUH GMVAUP ICDMULHY TXL P DQAHQQHONXCH
KLsUDUKLH GH SRXYRIU GDYDQ HV HAGH SUYI® I HV HQ I DYHXUGHV KRP P HV DX GWP HQAGHV IHP P HV
' DQV FH FROM W BV (18BN HWON IHP P HY HQ $1UTXH VXEVDKDUHQQH VXEMHQWAYHWHY IRWP HY
QIQJ DDAV TXL TP MQAMBXLY RSSRUMQWY GH SDIARSDARQ VRAD®! HAKFRQRP [TXH DX SURFHWXV GH

G YHBSSHP HQWDLQUTXH BXUSRWMQAHIEQ OXHPH VXUBN GAMRQY

(Q XQH SROATXH QDARQDB! VXUB! J HQUH D «\W DERSWH DX 0 DRSRXUSURP RXYRU®«J DDA HOAH BNV
KRP P HVHABN IHP P HV 3 RXUVRXWIQLUPHMA SROATXH GHV LQQRYDARQY VRADBN RQMW P MAVHY  XYUH
DILQ QTP «TRHJ EXVRQRP VDARQ GV 1HP P HV @ Gl HWH GH GXW GLRW HMBXUDFRV DX VRQV HW/

VHYEHV VEQWILHY / iRENMFW CH AWM SUMHQAMRQ RMAGH SRVHUBN GIERQV WkHV GH GHX] LQQRYDWRQY
VRADBY HQ VDQW O &RP W CH ITHP P HV XWDVDWMIFHY &) 8  HAGBNV &DIWHY YL@ HRVHY CGH VRICDUW

VDO &966 &HV GHX IOMDAWYHY YMOIHOAE DSSRIMU GHY WSROVHY FRQA3 WAV RWWYIDE®N FRQFHWDQW
@FAHWMEIQY DX VHUNEFHY GH VDQA VRXWHQ DP «@RIDQAB! BDGHUIKLS HAMD SDPUAASDARQ H ITHRAYH GHV

IHP P HV GDQV @ J RXYHLLDGQRH GHV LQMDWYHY GFDBN HWAVR. HQQHY GDQV 1 GRP DIGHVDQVELLH

&HM SUVHIBARQ YVH GXQH SDUNVE AVEXWUGH @ P DQ2 UH GROAD AP HOMRQ GH J HQUH HMQWJ WkH
AV AV GHX  LQQRYDARQY VRADBN QRVEZP P HOWHQ FROUGDQMD |HP P H FRP P H XQH SHURQQH GH
FRQILDGFH HAP RELODMEH FRP P XQDXVEILH XQ GYHU HWHQAHOSRXUFH WSH GIQUDWYHY * iDXWH SDUW
QRXV DQDOVHIRYY BNV FROAMDIQMY TXH SRHQNVGN QRWP HY VRADBN GH JHQH VXU ®f BDGHIKLIS GV
IHP P HV DIQUL TXH VXU®BN YDBIXLY GeP RAUDAT XHV FAGN | LQDDAN GHV IQCRYDRQY ( QILQ QRXV WIQMURQY
GH GJ DI HJGHV BIERQV DSSUMAV GH FHV GHX] - LQQRYDARQY HQ WP HV GH SccUHQQW. HAGH FKDQIHP HQW
QuFKHD
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3 WRIHWHXIH G«SDUMP HOAGH SV FKRVRAIR®R] IH HWWADYDIORADOGQUHAWFH DFDG«P LTXH
GX &RPW GH UIHFKHUFKH SDYWAFLSDWYH VXUD SDXYURW HQP IGHX LXWDO8 4 $5 &DP SXVCEH
[ «YIV
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&HMA FRP P XQFDARQ H SBWH FRP P HONV BV SUCHASHY GH QFRQRP IH AUFX@ILH \H
FRQLRQEOADX] HQWMIX] GH MVAEH VRADB! HAVHQVILRQQHP HOBG! ,  SDUAUGXCH P MH HO
WAW GH GQlI«HON WDYDX] GH WHKHAKH H® HDPIQH ® WDOA \VRADGB! HW
HQYILRQQHP QB! GH &FRQRP IH AUFX@ILH GDQV XQ FROM W VRAIRSROATXH GH SOV HQ
SOV P DUN'X« SDUGHV TXHWMRQY GRTXIW LOAD HMOM.I «QUDARQCHTB! GH EIHQ -WH GV
SRSXOMRQYV GFDBN GH @ SUMH HQ FRP SW GHV EHVRQV GHV J«QUDARQY IXVUHY CGH @
YDBXUTXH BV FRP P XQDX\WV DVEFKHQAE BXUGHQYLURQQHP HOAQDWUHO( Q VH | RQEDQAVXU
XQH SHYSHAWYH VRADB! HAEXOYUHT! GH G«<FRQRP IH AUFXOLLH HID! SRVH @ TXHARQ GHVRQ
H I LEDAW ¢ WGXULH @HP SUHOQM «FREJLTXH GHV DRV KXP DIGHV RX GHV UVTXHV TXHD

UHSUMVHOM DVHQ WP HV GH MVAEH HQYLURQQHP HQZ®! HAWRALD®
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3 IR HWHXUDGRIQNHQ «FRQRP IH HAIQORYDURQ VRFLD®H ¢ @8 QYHMW GH @ QUEUR | LDQEDLY
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&HMA FRP P XQFDWRQ \VH | RFEDOVH VXUGN WIDMW GH FRRS«UDWYH HAGH P XWHTD! / HY FRRS«UDWYHY
H MMQWGDQV VRXV BV SD V GX P RQGH HWFRQMEXHQM @DP «TRUIDARQ GHY FRQAMRQV GH YIH HAGH
WDYDIOGH SHWRQQHY / HV P XWHIBN VRQAVXWRXWSUMHMY GDQV BV SD. V GH WDRMRQ ALYLOAM HW
SURSRVHQWHQAH DXWHY GLYHY VHYLEHY GH SURMPARQ VRALD®!

/| RWTXIRQ H DP IQH BV G QCP LTXHV GHV FRRS«UDAYHY HVGHY P XWHDN HQ $IUTXH LOUHARIV
TXHDBNV VRQASHX SHIRWP DMV 8 QH 1 DERQ GH UHQ RUFHU FHAWM SHURUP DQRH HVAD SURP RARQ GHV
i QHU LRV

3RXWEQW GDQV @ SUDWIXH BV FRRS«UDWYHY FRIDERIHOAVSHX HQAH HIBV , WAH GH HP SBI BV
FRRS«UDWYHV 1 LQDQA2 UHV SHXYHQM IQDQRHU BV DRV GHV FRRS«UDAYHY DI UFRGV DI LQ TXHDBNV
QVSRHOW GH IHWARXUAHV ®RY GHV FDP SDIQHV DIUFRBN DIIQ GH P IHX FROPXUHAHU GV
FRP P HEDQN [QMP «GDUHV Vi GHIIH IOAD WDMVELH * H P-PH GV P XWHDN SHXYHOW
FRIERHUDYHE BV FRRS«UDAYHY DI UFRBV SRXUSURAIHUGXWY P HP EUHV FRQAH ®f UVTXH GH VRXW
YHQEH HQFDV GHVXUYHDQRH GXQFDV GHP DOGH W QHLI IH LOMU WIDMVELLH

/1§66 HQVEQATXH VHAMXU VHP E®I DIQULUHI LRXSHUGHY HORAY WIMW TXLVAI QRIHQAV HEXWGH @
SUMHIM FROMEXVRQ HAAVQDQDOVHU VXLYDQAXQH DSSURAKH FUMIXH BNV SHYSHPWYHY SRXU XCH
P HOXWH FRIDERDARY HOAH GV HOMAN GH @ 66 SDUAFX@ UHP HONV BN FRRS<UDIWYHY HVGNV
P XWWHDN
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( QUHI CDQWFKHUFKHXU 8 QLYHUAW GH < DRXQGx« ,, 6RD &DP HIRXQ &KHUKHXU&S,' (6
8 QYHMW &DWRIOINXHGH/ RXYDIQ YdHJ LTXH
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IDARLGX MW D LOARGXIMWHQ GIRW WDAEDY A@QV G<HRQRP IH VRADB! HAWRIEDULH
(66 OWRA«W FRP P HHADBIGHQ 66 HQSAV GV LI XUHY KDEWYXH® GH @ FRRS«UDAWYH RX

H OAWRADARY &HMA SUWWVHQMRQ SHIP HMD GH VIQMUIRIHU VXU BV DMVRQY VHBQ
GONTXHDBN SRXUNXRLA[ DQVDSWY VO VRAW FRP P HIADBIGHQ 66 SHQH ¢ VIP SRHU
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&HMA FRP P XQFDARQ D SRXUREMWGDQDO VHU @ WDMPVRILH KMRUT XH HAWRAR®RI LTXH GH
G<HFRQRP IH VRADB! HWWVRIEDWIH FRPPH PRE G DOMU DA DX P RGO FDSWMIOMI XH

GRP LQDQW/( @1 SDUAGHV XWRSIHV GX 2P H M2 FB! MVTXrE @ UHFRQUDMOGRH [QMUCDARCD®!
DPYHIB! RO MXIWARXWHQ P HVXUDQAVD SRUAH HAVHY QP (WA DPXHTBN ¢ FHAH | HW

'$1
)858. $: $0$548(6

3 LR HWHXUDI UcJ « DX «SDUMP HQAGH VRAR®RJ IH GH @ QYHUAW / DYDCHAWAX@ILH GH @
&KDUH$ @DQ' 1$ P RXWHQVRAIR®] H GH @ FRRS«DARQ



















